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School Jurisdiction Code: 4481

STATEMENT OF FINANCIAL POSITION
as at August 31, 2006

(in dollars)

2006 2005

ASSETS
Current assets

Cash and temporary investments $338,966 $0
Accounts receivable (net after allowances) $1,332,940 $2,180,674
Prepaid expenses $73,604 $63,184
Other current assets $15,816 $15,815

Total current assets $1,761,326 $2,259,673
School generated assets $1,548,902 $1,008,071
Trust assets $428,385 $316,627
Long term accounts receivable $0 $0
Long term investments $0 $0
Capital assets

Land $837,612 $837,612
Buildings $55,370,925

Less: accumulated amortization ($14,917,719) $40,453,206 $37,023,896
Equipment $1,973,300

Less: accumulated amortization ($1,638,358) $334,942 $302,883
Vehicles $143,780

Less: accumulated amortization ($84,346) $59,434 $73,812
Total capital assets $41,685,194 $38,238,203

TOTAL ASSETS $45,423,807 $41,822,574

LIABILITIES
Current liabilities

Bank indebtedness $0 $1,475,711
Accounts payable and accrued liabilities $1,214,938 $806,483
Deferred revenue $171,286 $366,186
Deferred capital allocations $1,645,600 $381,348
Current portion of all long term debt $476,604 $592,876

Total current liabilities $3,508,428 $3,622,604
School generated liabilities $1,548,902 $1,008,071
Trust liabilities $428,385 $316,627
Employee future benefits liability $0 $0
Long term payables and accrued liabilities $0 $0
Long term debt

Supported: Debentures and other supported debt $2,408,676 $3,001,552
Less: Current portion of supported debt ($476,604) ($592,876)

Unsupported:  Debentures and Capital Loans $0 $0
Capital Leases $0 $0
Mortgages $0 $0
Less: Current portion of unsupported debt $0 $0

Other long term liabilities $0 $0
Unamortized capital allocations $35,113,371 $31,220,949

Total long term liabilities $39,022,730 $34,954,323
TOTAL LIABILITIES $42,531,158 $38,576,927

NET ASSETS
Unrestricted net assets $0 $0
Operating Reserves $115,468 $643,448

Accumulated Operating Surplus (Deficit) $115,468 $643,448
Investment in capital assets $2,673,598 $2,498,616
Capital Reserves $103,583 $103,583

Total Capital Funds $2,777,181 $2,602,199
Total net assets $2,892,649 $3,245,647

TOTAL LIABILITIES AND NET ASSETS $45,423,807 $41,822,574

Note: Input "(Restated)" in 2005 column heading where comparatives are not taken from the finalized 2004-2005 Audited Financial Statement
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School Jurisdiction Code: 4481

Budget Actual
Actual 2006 2005
2006

REVENUES
$34,328,413 $31,844,549 $32,647,707

$1,290,183 $1,274,860 $1,482,279

$0 $0 $0

$0 $0 $0

$0 $0 $0

$217,710 $164,623 $219,193

$0 $0 $0

$191,741 $251,892 $59,682

$0 $35,525 $11,958

$3,716 $0 $0

$0 $0 $0

$712,589 $685,750 $767,427

$0 $0 $0

$757,718 $1,056,798 $757,718

$37,502,070 $35,313,997 $35,945,964

$19,047,562 $18,259,374 $18,490,565
$2,109,700 $2,179,544 $2,217,600
$6,891,723 $6,232,518 $6,325,801
$1,825,239 $1,292,146 $1,379,729

$6,106,873 $5,217,280 $6,199,201

$712,589 $685,750 $767,427

$757,718 $1,056,798 $757,718

$137,458 $104,471 $138,309

$895,176 $1,161,269 $896,027

Supported $258,037 $293,333 $327,290

Unsupported $0 $0 $0

$258,037 $293,333 $327,290

$4,224 $0 $0

$3,943 $0 $0

$37,855,066 $35,321,214 $36,603,640

($352,996) ($7,217) ($657,676)

Extraordinary Item $0 $0

($352,996) ($7,217) ($657,676)

Input "(Restated)" in Budget 2006 and/or Actuals 2005 column headings where comparatives are not taken from the respective
finalized 2005-2006 Budget Report and/or finalized 2004-2005 Audited Financial Statements filed with Alberta Education. 

Total Expenses

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE
EXTRAORDINARY ITEM

STATEMENT OF REVENUES AND EXPENSES
for the Year Ended August 31, 2006

(in dollars)

Government of Alberta

Federal Government and/or First Nations

Other Alberta school authorities

Out of province authorities

Alberta Municipalities (excluding supplementary requisitions)

Instruction resource fees

Transportation fees

Other sales and services

Investment income

Services, contracts and supplies

Gifts and donations

Rentals of facilities

Net school generated funds

Gains on disposal of capital assets

Certificated benefits

Uncertificated benefits

Amortization of capital allocations

Total Revenues

Certificated salaries

Unsupported

Total Amortization of capital assets

Total Interest on capital debt

Net school generated funds
Capital and debt services

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES

Note:

EXPENSES

Uncertificated salaries and wages

Interest on capital debt

Other interest charges

Losses on disposal of capital assets

Supported 

Amortization of capital assets
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4481

for the Year Ended August 31, 2006

(in dollars)

2006 2005

CASH FLOWS FROM:

A. OPERATIONS
Excess (deficiency) of revenues over expenses for the year ($352,996) ($657,676)
Add (Deduct) items not affecting cash:

Amortization of capital allocations revenue ($757,718) ($757,718)
Total amortization expense $895,176 $896,027
Gains on disposal of capital assets $0 $0
Losses on disposal of capital assets $3,943 $0

Changes in accrued accounts:
Accounts receivable $847,734 $2,597,450
Prepaids and other current assets ($10,421) $63,813
Long term accounts receivable $0 $0
Long term investments $0 $0
Payables and accrued liabilities $408,455 ($917,907)
Deferred revenue ($194,900) ($371,872)

Employee future benefit expense (recovery) $0 $0
Other (describe) $0

Total sources (uses) of cash from Operations $839,273 $852,117

B. INVESTING ACTIVITIES 
Purchases of capital assets

Land $0 $0
Buildings ($4,220,258) ($3,354,166)
Equipment ($142,154) ($87,943)
Vehicles $0 ($21,674)

Net proceeds from disposal of capital assets $16,300 $0
Other (describe) $0 $0

Total sources (uses) of cash from Investing activities ($4,346,112) ($3,463,783)

C. FINANCING ACTIVITIES
Capital allocations $5,321,517 $1,677,399
Issue of long term debt $0 $0
Repayment of long term debt ($592,876) ($695,626)

Add back: supported portion $592,875 $695,626
Other (describe) $0 $0

Total sources (uses) of cash from Financing activities $5,321,516 $1,677,399

Net sources (uses) of cash during year $1,814,677 ($934,267)
Cash and temporary investments, net of bank indebtedness, at Aug. 31/05 ($1,475,711) ($541,444)
Cash and temporary investments, net of bank indebtedness, at Aug. 31/06 $338,966 ($1,475,711)

Note: 1 Input "(Restated)" in 2005 column heading where not taken from the finalized 2004-2005 Audited Financial Statements filed with Alberta Education. 
2 Cash and temporary investments are net of cash obligations.

School Jurisdiction Code:

STATEMENT OF CASH FLOWS 
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School Jurisdiction 4481

                 (in dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

TOTAL

TOTAL INVESTMENT UNRESTRICTED INTERNALLY

NET IN CAPITAL NET RESTRICTED

ASSETS ASSETS ASSETS NET ASSETS

Cols. 2+3+4 Cols. 5 to 14

Balance at August 31, 2005 $3,245,647 $2,498,616 $0 $747,031 $229,070 $103,583 $63,049 $0 $105,601 $0 $245,728 $0 $0 $0

Prior period adjustments (describe)

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Adjusted Balance,Aug.31, 2005 $3,245,647 $2,498,616 $0 $747,031 $229,070 $103,583 $63,049 $0 $105,601 $0 $245,728 $0 $0 $0

Excess(def) of revenue over expenses ($352,996) ($352,996)

Board funded capital transactions $316,386 ($189,641) ($126,745) ($104,243) $0 ($8,068) $0 ($14,434) $0 $0 $0 $0 $0

Direct credits to net assets $0 $0

Amortization of capital assets ($895,176) $895,176

Amortization of capital allocations $757,718 ($757,718)

Disposal of unsupported capital assets ($3,946) $3,943 $0 $0 $0 $0 $0

Disposal of supported capital assets 
(board funded portion) $0 $0 $0 $0 $0 $0 $0 $0

Debt principal payments (unsupported) $0 $0

Net transfers to operating reserves ($919,985) $919,985 $523,563 $279,716 $70,399 $46,307 $0

Net transfers from operating reserves $1,321,220 ($1,321,220) ($648,390) ($219,229) ($161,566) ($292,035) $0

Net transfers to capital reserves $0 $0 $0 $0 $0 $0 $0

Net transfers from capital reserves $0 $0 $0 $0 $0 $0

Balance at August 31, 2006 $2,892,652 $2,673,598 $0 $219,051 $0 $103,583 $115,468 $0 $0 $0 $0 $0 $0 $0

Operating    
Reserves

Capital      
Reserves

Capital      
Reserves

           
Operating    
Reserves

Operating    
Reserves

Capital      
Reserves

Capital      
Reserves

O& M       
Operating 
Reserves

Operating    
Reserves

Capital      
Reserves

STATEMENT OF CHANGES IN NET ASSETS
              for the Year Ended August 31, 2006

School Based Infrastructure Board & System Admin.

INTERNALLY RESTRICTED NET ASSETS

Transportation External Services
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School Jurisdiction Code: 4481

STATEMENT OF CAPITAL ALLOCATIONS
(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2006
(in dollars)

Deferred Unamortized
Capital Capital

Allocations Allocations

Balance at August 31, 2005 $381,348 $31,220,949

Prior period adjustment $0 $0

Adjusted balance, August 31, 2005 $381,348 $31,220,949

Add:

Restricted capital allocations from: Alberta Education-School/Modular Project Capital * $5,276,020

Infrastructure & Transportation-School/Modular Project Capital * $0

Other Government of Alberta $0

Federal Government and/or First Nations $0

Other sources $0

Interest earned on provincial government capital allocations $45,497

Other capital grants and donations $0

Net Proceeds on disposal of supported capital assets $0

Insurance proceeds (and related interest) $0

Donated capital assets (amortizable, @ fair market value) $0

Transferred in capital assets (amortizable, @ net book value) $0

Current Year Debenture Principal Repayment $592,875

Expended capital allocations - current year ($4,057,265) $4,057,265

Less:

Net book value of supported capital assets disposition, write-off, or transfer $0

Capital allocations amortized to revenue $757,718

Balance at August 31, 2006 $1,645,600 $35,113,371

* Exclude Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations from this Statement, since those contributions are not externally 
restricted to capital.
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